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A first-class company pursuing customer's happiness
through future-oriented thinking and human-centered management
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A First-Class Company Improving
The Health and Happiness
of Mankind
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Human Resource Training

An Ambitious Leader Making Changes and
Forming the Future

BEYOND
HAPPINESS

6
Nkl

Customer's Happiness
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A Company Honoring
Customer's Happiness
as a Core Value
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Business Management
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The Company Leading the Way
with Creative Management
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TS Corporation, inheriting the foundational spirit of ‘Business Patriotism’, has led the
way to the health and enriched life of humankind since 1956 when it was established.
Currently, we have completed our business foothold in foods, overseas business, meat
and marine products distribution, livestock feed, and biopharm, Now, we are looking to
make a new leap through a global network. As we have always done, we will write a
new chapter of success by actively engaging in new and value-added business based on
our accumulated experience and technological prowess.

With the mission of being "Beyond Happiness”, we will create the warm energy of
happiness for our customers.
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. Expanded company infrastructure, Established growth driving force,
Completed construction of sugar Reinforced international Created vision for the future
refinery and livestock feed plant competitiveness

in Incheon,
Secured quality competitiveness

1956 1985 1997 . 2010
1996-2023 o0 1980 o000

ChA] ¥

AL R AT Y e 515 E5 T o2 25} AR 22 QB R AY | fREIY
The spirit of ‘Business Patriotism' Organizational competence reinforced '3 Zero Management' to overcome TS Corporation

and Foundation by the harmony of the members the economy crisis leaps again!
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Let's try to make TS a pleasant, fruitful, and proud workplace!
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An Excerpt From 2018 CEQ's New Year's Address For TS Family

TSUHg 8



THE HISTORY OF TS
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In 1956, TS Corporation was established by the late chairman
Insong Sul Kyung-dong with an invincible conviction and
indomitable will to help the nation and people ravaged by the civil
war. It is Chairman Insong's passion and dedication that has made
TS Corporation a 100-year-old enterprise.

Based on the management philosophy ‘Harmony, Creativity, and
Sincerity” over the last 60 years, everyone at TS Corporation has
practiced the company culture of ‘open management’ and exerted
an ‘ownership mindset’, which paid off every time the company
faced an economic crisis. Over the years, TS has grown into a
company of enduring strength.

Currently, TS Corporation is looking for a new driving force for
sustainable growth. For example, we have built up a global
business network with the global premium sugar refineries in China
and livestock feed plants abroad as overseas footholds. For our
domestic business, we have actively entered new markets such
as bio-industry and meat processing, while solidifying our sugar
refining, livestock feed, and meat and marine products distribution
operations.

As we did in the past, the entire workforce at TS Corporation
will preserve this work environment in which we can work with
a flexible and passionate mentality and spare no effort to grow
together with our customers and shareholders, improving the
company and its value.



THE HISTORY OF TS

1956 ~ 1979
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1956
Jul.

(2.5 million KRW capital)
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Dec. Company listed (100 million KRW)

@ 08. &5 HA(CHSHHY FAISIAH
Aug. Changed company name to

Taihan Sugar Co., Ltd.
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Apr. Completed construction of
sugar refinery in Incheon
May. Completed construction of

livestock feed plant in Incheon
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Established Daedong Sugar Co., Ltd.
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. Awarded ‘Export Industrial

Service Merit’
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. Awarded ‘Bronze Tower Order of

Industrial Service Merit’.

Achieved annual export valued at

more than US $100 million
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. Established Central R&D Center
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Opened Hong Kong branch office
Completed livestock feed plant
in Ulsan

Mar.
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Feb. Opened New York branch office

Completed Oksan plant

Oct. Completed a new head office

building in Jamsil, Seoul

03. ethE(E3) FetsA 28

Established Taihan Sugar Hong Kong Ltd.
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04. SBXIAEX

Apr.
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Opened Tokyo branch office

02. TRIHAIE B2 RS
03. ZHIS| L SEMAEE 4
Feb. Entered Chinese market
with Rainbow Livestock Feed
Mar. Awarded ‘Silver Tower Order of
Industrial Service Merit" on Tax Day

10. S= dUAMSARSE =S
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Oct. Completed Tianjin Rainbow Livestock
Feed plant in China

Dec. Awarded ‘Industrial Service Medal’

05. ‘ML o~

11. 2ol AtA

May. Awarded ‘The Grand Industrial Peace
Prize’

Nov. Awarded ‘Stone Tower Order of Industrial
Service Merit on the Day of Export

08. 1S09002 Q1=
Aug. Acquired 1IS09002 Certification




THE HISTORY OF TS
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09. "2 3= %I H|X M
Sep. Announced company vision
‘Beyond Happiness’

09. CHetNE SREHE
‘Foodream’ Bl 2=

Sep. Established TS integrated Bl
“Foodream”

01. ERP =¢!
Jan. Introduced ERP

09. RIMAHIEIAILYE]
FYULE 24

Sep. Awarded the 'Gold Tower Order of
Industrial Service Merit’
at the National Productivity

Innovation Competition

09. O|FX|ALO|M(HF=2—LA)

Sep. Moved Americas office
(New York — LA)

TSUHg

07. 7 505

Jul. Celebrated the 50th anniversary
of the foundation

05. HIO|R O|9ofF ‘OL=Z & 2l
May. Launched ‘AROPOTIN’ bio-medicine

07. =58 T AR QFH i
AH7|Y, 015

Jul. Acquired certificate of "A Company
Practicing Labor-Management
Mutual Growth and Concession
by Minister of Labor

07. MEEMM 1M E Sy

Jul. Achieved accumulated sugar
production of 10 million tons

07. TSQUMZHE R 71

Jul. Opened TS Academy

09, CHEIDIZ FIEHZ CHAF. 23{O|RAY 4t
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2020
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(2022)
/" May. Achieved accumulated sugar
production of 15 million tons

Sep. Awarded ‘The Chairman of the National Assembly Prize’

in ‘Korea Environmental Awards’
Oc
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07. Z=l 60
Jul.

Celebrated the 60th anniversary of the foundation

06. 53 Z2A0|Y HYBH M

08. TSCHRMMIE DIEHH 23

Jun. Established premium sugar refinery in China
Aug. Established TS Meat Center

>
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. Established Henan Rainbow Livestock Feed Ltd. in China
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Foodream
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TS Corporation's sugar refining BU promises consumers that

= N r . . . ’
v \ we will provide them with reliable and healthy foods based on

excellent production facilities, enriched experience,
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and strict quality control.

AMHYBE £2 CEEER A
Completed construction of 15002t E &N
sugar refinery in Incheon Achieved

accumulated sugar
production of

’ 956 p 981 15 million tons
1979 2027

A
R

HSRIZ FABA Y | 25122 9y P2
Established Daedong Sugar Achieved annual export ey

Co., Ltd. sales of 100 million USD




FOODREAM

TS Corporation's sugar refining BU manufactures and distributes a variety of goods
including sugar, pre-mix, dairy, and nut products, as well as food additives.

TS sugar refining BU will continue to develop new products and enter new
markets under the integrated brand name 'Foodream’, leaping forward to
become a global food company.

13



FOODREAM
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TS' Incheon sugar refining plant, which was established in 1979, has achieved
accumulated sugar production of 13 million tons and has acquired HACCP, 1IS022000, and
FSSC22000 certifications based on its ‘Quality First' policy. Thanks to strict compliance
with such food safety standards, our sugar has been recognized for its high quality not only
in the domestic market but also in world markets such as China, South-East Asia, and Japan.

TS Corporation has been manufacturing and distributed a variety of sugar products such as

“XyloSugar’(functional and less absorbed into a body) through continuous R&D.

14



FOODREAM
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In 1996, TS Corporation established TS Dairies Co., Ltd. and has since produced
pre-mix products such as Cocoa, Fondant, and SMP. Those pre-mix products are
processed by many Japanese companies into chocolate drinks, frozen desserts,
snacks, sauces, and dairy products, and are consumed by local consumers.
Having acquired HACCP and 1S022000 certification, TS Dairies Co. manufactures
high-quality products meeting the needs and expectations of advanced markets
and is expanding its market share as the Japanese economy has recovered from
the recession and the food industry is growing.

15



FOODREAM
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In partnership with the global food companies around the world and using
the nationwide distribution network, TS Corporation has supplied a wide
range of food products at the doors of the Korean consumers, ranging from
food ingredients and materials to cheese, nuts (almonds, walnuts, etc.), food
additives, confectionery, and baking materials. Under its signature brand
‘Foodream’, TS Corporation tries to be closer to customers, distributing reliable
and healthy foods that fit the ‘well-being’ trend of the modern day.

16
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Keep nature fresh as it is
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Launched “Super Pork’ Established

Meat Center

1998 2010
2002 2017
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Launched Meat and Marine TZEZ 2XPH stE EA

Products Distribution Business | Launched Foodream Rainbow Handon




MEAT AND MARINE PRODUCTS DIST.
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TS Corporation has more than 20 years of experience in the area
of meat and marine product distribution as a trading specialist of
meat and marine products.

It has provided foodstuffs of superior quality in partnership with
major meat and marine product companies all around the world.
To keep abreast of increasing demand for meat consumption,
TS Corporation will lead a happy food culture with high-quality
products at reasonable prices by strengthening our own brand
and expanding the business scopes of our affiliates.

OVERVIEW
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MEAT AND MARINE PRODUCTS DIST.
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Distribution of Imported Meat and Marine Products

As the national income has increased and dietary patterns have changed, the
consumption of meat has gradually increased in Korea. Accordingly, domestic
meat markets have expanded and so has the imported meat market since the
FTA went into effect. Korean consumers are putting more trust in the quality of
imported meat sold at relatively competitive prices. In addition, imported meat
has expanded its distribution channels through the increasing availability of
large discount stores, butchers, restaurants, catering services, etc.

Our meat distribution supplies major brand names with pork and beef from Chile,
Europe, North America, and Oceania, and excellent chicken meat from Brazil
and the United States to domestic markets. In particular, TS' meat distribution
developed 'Super Pork’, which is TS own pork brand, in cooperation with
Agrosuper (Chilean global agricultural and livestock enterprise) and it enjoys
massive popularity among Korean consumers. In addition, we are leading the
domestic import beef market in a close partnership with world-class packers
such as Tyson, Cargill, and JBS.

In the business of imported marine products, TS has established a solid partnership
with world-class large suppliers and has constantly provided the Korean dining
table more than 20 kinds of marine products, including fresh mackerel from the
uncontaminated areas of Norway and shrimp from the Caribbean Sea. Through
more than 20 years of experience in the distribution of marine products, we make
our utmost efforts to deliver the freshest marine products to the dining tables of
consumers.

19



CENTRAL R&D CENTER
THAT MAKES
A BETTER WORLD
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Established Central R&D Center
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Developed manufacturing
technology of anemia
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Creativity and Innovation for the Future
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Developed
manufacturing
technology of the

next-generation
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Developed XyloSugar




Central R&D Center

OVERVIEW
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TS Corporation's Central R&D Center is an institute that
was established with the aim to develop new products and
to provide technical support to TS' existing businesses.
It has been focusing on foods, biotechnology, and bio-
refinery which comprises organic resource recycling
technology. TS Central R&D Center will contribute to
creating high value-added future business and developing
technology that creates a richer and healthier future.

21



Central R&D Center RESEARCH FIELD
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Sweeteners and Anti-metabolic _
: . Functional foods
food ingredient syndrome foods
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Central R&D Center

SYTALY MF A1 20k i MS Flg
d=9 g4ct TS Soll 71E AgFHY
dd8s detotd, 40lz 2019 M2d=
HiEC =z Ze2|0|Y MES HEotl AU
Otz 02 =20 258 7Isd 415 S0
2AE 7ot AU

X257t

=
dIdss AN & OfLet HH| 2=t 2 lte 2

Ze|0|g 7 |sd A0l= /Ut

oo o
Ol2|AZE Y=
LEE HiES Sok= O2|A2iE da2 1Y
WL =Z= F=7Isd A5/
Y7L

For food-related R&D areas, TS Central R&D Center
focuses on solidifying the competitiveness of
existing businesses through strict quality control of
the manufacture and product handling processes
and developing premium products based on its
expertise in the field of sweetener. We are also
spurring research into functional foods that will
meet future demand.

XyloSugar

XyloSugar is a functional sweetener that helps
prevent lifestyle diseases like diabetes. Xylose
contained in XyloSugar inhibits sucrase and helps
our body absorb less sugar.

Xylooligo Sugar/ Xylooligo Sweet+

Xylooligo Sugar is a premium functional sweetener
with added xylooligosaccharide, so that it
keeps blood glucose level from rising and eases
constipation.

Erythritol Salt
Erythritol Salt is a functional salt that promotes the
discharge of sodium and thus prevents hypertension.
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AFFILIATES
THAT MAKES
A WIDER WQRLD
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Partners for Better Business
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Chinese Rainbow TS Feed Co., LTD.
Livestock Feed

LS 2009
1995 2027
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Established Rainbow Feed RNF Co., Ltd.




Affiliates OVERVIEW
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TS Corporation has entered various business
areas such as sports, F/B industry, real
estate, finance, manufacturing, and livestock
farming in order to satisfy the diverse needs
of consumers and find a driving force for our
future. Wherever TS encounters customers,
we will do our best for them with trust and
sincerity.
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Affiliates

TSAI=
TS Feed Co., Ltd.

TS7H &
TS Development Co., Ltd.

1S90l

TS Wooin Co., Ltd.

AFFILIATES LIST

TSR

TS Dairies Co., Ltd.

TSAIREX}HE

TS Credit & Investment Corp.

CH2HFSS
DAEHAN FSS
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RNF Co., Ltd.

STAEAIR

Chinese Rainbow Livestock Feed
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Affiliates
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Accumulated Production of Rainbow Livestock Feed
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TSAI= | TSFeed Co., Ltd.

Korea's Leading Company in the Livestock Feed
Industry, Rainbow Livestock Feed

Launched in 1979, TS Corporation's Rainbow Livestock Feed has since
led the Korean livestock industry based on its excellent production
quality and technology. Through technical partnerships with major
foreign stock farming companies such as ‘Hendrix (Netherlands)” and
‘BOCM PAUL'S (UK)" for R&D and marketing, Rainbow Livestock Feed
has manufactured and supplied high-quality products and thus helped
domestic feeders enhance their quality and competitiveness through
various technical services. We entered the Chinese livestock feed
market in 1995, first among all the Korean livestock companies, and
reached an accumulated domestic livestock feed production of 23
million tons in 2017.
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Affiliates TSAF= | TS Feed Co., Ltd.
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Affiliates
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TSAIR | TSFeed Co., Ltd.

Technological Know-How Accumulated Through
Experimental Farms

For TS Feed, we run large-scale experimental farms furnished with high-tech
facilities in Boryeong, Chungcheongnam-do, Korea. The farms are divided according
to the livestock breed in operation and develop the latest breeding technologies.

Based on them, we provide our customers with a variety of information related to
stock farming and distribution such as livestock housing, disease prevention, and
data processing program. At the same time, we aim to become a general stock

farming and distribution company unifying livestock feed production, stock farming,
and distribution.




Affiliates TS7HEt | TS Development Co., Ltd.
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21 Songchu Country Club
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Aiming to become a traditional membership based golf club, Songchu
Country Club is a prestigious golf course with gentle slopes, but
18 challenging holes, on a land area as large as 420,000 pyung.
Conveniences such as neatly-managed fairways, restaurants, a
reception hall, and a shady course-side cabin provide a pleasant
golfing atmosphere.

MR 19954 7 1Y

FLMY  HES| XM ST =E(18H, Par72 /6,417m)
T 77IE YA YER 2|30/ 435
HMsHHS @ 031-871-9410~5

Date of Establishment : July 1, 1995

Main Business : Traditional membership golf club (18H, Par72 / 6,417m)
Address : 435, Soejangi-gil, Gwangjeok-myeon, Yangju-si, Gyeonggi-do, Korea
Telephone : +82-31-871-9410~5

www.songchoo.co.kr
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Affiliates TS7HEt | TS Development Co., Ltd.
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Built on a gross area of 7, 350m’, Lorzeus Leports Center accommodates
a fitness center, golf range, indoor swimming pool, aerobics center,
and male / female sauna facility and excellent sports instructors. This
prestigious sports facility is open to members only.

JHR ;20063 9L 12
FOANY  S|EN ALXEH
FA NEAN B2 TSE 446
H3HHS @ 02-2085-7900

Date of Establishment : September 12, 2006

Main Business : Membership sports club

Address : 446, Jinheung-ro, Jongno-gu, Seoul, Korea
Telephone : +82-2-2085-7900

www.lorzeus.com

AN 31



TSLQ!l | TS Wooin Co., Ltd.

Affiliates
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Established in 1974, TS Wooin Co., Ltd. commenced its real estate %) i E B - .
. . . B B
and leasing business and has grown to be a substantial company, i B k! L H =
now doing business in real estate trade and service management. W = = B
lts deep experience and accumulated knowledge in general building ‘N BB R
management will protect customer's property and increase its value. : - Eon =
[t
= e
R =
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FRAE  QUA B Y7L G, ZEAE e, AAHIAE AFY
T MSA BT AFE 551
HSHHS : 02-565-5161

Date of Establishment : September 11, 1974

Main Business : Office and shopping center[mall] rent/lease,
Building facility management, Manpower dispatch service

Address : 551, Eonju-ro, Gangnam-gu, Seoul, Korea
Telephone : +82-2-565-5161
WWW.tSW00in.co.kr
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Affiliates
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TS Dairies Co., Ltd. manufactures pre-mix products such as Cocoa,
Fondant, and SMP, and supplies them to local consumers through
large Japanese channels. With HACCP and 1S022000 certification
acquired, the company is making high-quality products that meet the
expectations of advanced markets.
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MsHS :043-260-2103

Date of Establishment : July 22, 1996

Main Business : Manufacturing and production of pre-mix products
Address : 21, Deokchondeokjeol-gil, Oksan-myeon, Heungdeok-gu,

Cheongju-si, Chungcheongbuk-do, Korea
Telephone : +82-43-260-2103
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Affiliates TSAMZEXIHE | TS Credit & Investment Corp.

TS Credit & Investment Corp. is a financial company mainly

engaging in venture capital and SME investment, business jae-il
consultation services, and factoring finance. It serves as a stepping
stone to help start-up companies grow and to develop into first- == s

rate enterprises. nt
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FAINSEEA SO SEEZ 299

F3IHS : 02-2203-9987 BT

i

Date of Establishment : September 2, 1997

Main Business : Loan business and venture business investment
Address : 299, Olympic-ro, Songpa-gu, Seoul, Korea e i
Telephone : +82-2-2203-9987 : '
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Affiliates

CHStFSS | DAEHAN FSS
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Daehan FSS is an F/B service company specializing in
commissioned institutional food service and catering. Since its
first store opening in 2011, Daehan FSS has opened 32 more
stores. Based on this experience in food service, it will provide
customers with tasty and healthy foods.

M2 20104 112 29
FRAMY  HASA

FA I MSEEA SO SR 299
HMBIHS 1 02-2141-0200

Date of Establishment : November 29, 2010

Main Business : Institutional food service
Address : 299, Olympic-ro, Songpa-gu, Seoul, Korea
Telephone : +82-2-2141-0200

www.dhfss.co.kr
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Affiliates (F) LHOZ | RNFCo,, Lid.
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RNF Co., Ltd. is a pair of large-scale experimental farms built in Boryeong,
Chungcheongnam-do where livestock farming and breeding technology is
developed according to breed. Based on them, we provide our customers
with a variety of information related to stock farming and distribution
such as livestock housing, disease prevention, and data processing
program. At the same time, we aim to become a general stock farming
and distribution company unifying livestock feed production, stock
farming, and distribution.

A=l 20094 128 22
QA SMRUYE, 2 AR
FA 5 HYA M2 S1EIR 275
HBIHS : 041-642-2697

Date of Establishment : December 22, 2009
Main Business : Livestock farming and breeding

(pig farming and breeding, meat cow farming and breeding)
Address : 275, Hahak-ro, Cheonbuk-myeon, Boryeong-si, Chungcheongnam-do, Korea
Telephone : +82-41-642-2697
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Affiliates
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Chinese Rainbow Livestock Feed

Since entering the Chinese feed market with the
‘AL (Rainbow)' brand in 1995, TS Corporation
has stood in the spotlight of the local markets for its
excellent quality and services.Subsequently, TS
sequentially established a Rainbow Livestock Feed
in Qingdao and Hanam, which is a company for pig
farming and breeding. They have settled well in the
Chinese market and are expanding market share

through an aggressive marketing strategy.
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Affiliates
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Chinese Rainbow Livestock Feed

HMEIZNZ A2 S SHE A} (Tianjin Rainbow Livestock Feed Ltd.)
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Date of Establishment : February 13, 1995
Main Business : Livestock feed manufacture and sales
Address : No. 13, Yiding Rd, Dongli Development Zone, Tianjin, China
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Date of Establishment : March 8, 2005

Main Business : Livestock feed manufacture and sales

Address : No. 8, Section Il of Jiao Zhou Wan Industrial Park,Qing Dao City,
Shan Dong Province, China
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Affiliates
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Chinese Rainbow Livestock Feed
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Date of Establishment : October 18, 2013

Main Business : Livestock feed manufacture and sales

Address : No.17, GongYe-2 Rd, Fenggiu Industrial Zone, Xinxiang City,
Henan Province, China
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TSN

NETWORK
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Excellent quality and diverse products are well received in overseas markets
An international specialized company utilizing a global network
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TS Plants / Offices

HEBU
Sugar Refining BU

OIMM|EEEt Incheon Sugar Refinery
QIMEHA S+ 20|= 116

116, Wolmi-ro, Jung-gu, Incheon, Korea
Tel. +82-32-770-1400

ZoIHAA Seoul-Incheon Business Office
MBS 17 S22 299

299, Olympic-ro, Songpa-gu, Seoul, Korea
Tel. +82-2-410-6183

ZSXHAA Chungcheong Business Office
OFZOA R4 AR 82642 3620
2CBD6S

6F, World Bldg., 36-20, Yuseong-daero 822
beon-gil, Yuseong-gu, Daejeon, Korea

Tel. +82-42-824-7712

ZEHAHA Gangwon Business Office
T YUFA| P4 121,25

2F, 12-1, Musang-gil, Wonju-si, Gangwon-do, Korea
Tel. +82-33-731-8058

SEAAA Honam Business Office
BRYA| BT £XIE 2672 64
64, Sonjae-ro 287beon-gil, Gwangsan-gu,
Gwangju, Korea

Tel. +82-62-952-7771

AYHAA Gyeongnam Business Office
ELALDY
o

(=1
SLZSA| SHRO SR CHE 570812 8,
SMOAA702S
#702, Yoosung Plaza, 8, Haeun-daero 570
beon-gil, Haeundae-gu, Busan, Korea
Tel. +82-51-746-1480

AEHHA Gyungbuk Business Office
7oA 57 B2 971,35

3F, 97-1, Gongpyeong-ro, Jung-gu,
Daegu, Korea

Tel. +82-53-566-0265

e
0

TS QIXH7HLR TS Academy

77|15 OHYA| HERE0|2 438
438, Baudeogi-ro, Anseong-si, Gyeonggi-do, Korea
Tel. +82-70-7775-0394

LAX|AL LA Office

970W 190th St, Suite 490,
Torrance CA 90502, USA
SZAX|Al Tokyo Office

7th Floor, Uchikanda TK Bldg, 5-13 Uchikanda
1-Chome, Chiyoda-ku, Tokyo, Japan
Tel. +81-3-5217-3434
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L0510 MSEEA ST =T T2 299
299, Olympic-ro, Songpa-gu, SEOUL, KOREA
Tel +82 2 410 6000 Fax +82 2 410 6210

WwWw.ts.co.kr





